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GENERAL INFORMATION

Assignment of Site Lease and Non-disturbance Agreement

Credit Union Name and Address

Date

Nav &4 o

Koro\oops , 8C Val s

1‘321'?\:% .tilame gg?gg?\s Qf\d CK)(\\ ’ij m(sch Account No,
F30B- 1050 CQuries €d |, Kamitops B.C. VACLHHD
MANUFACTURED HOME SITE LEASE
Landlord Name and Address Date of Lease
B 3ues . Dec. 80 a0M
1867 Weotenoy WOy PO oY 108 Sin Maw PAD or Site No.

!

SECURITY AGREEMENT

Dascriplion of Manufaclured Home

Date of Securily Agreement

Princlpal Sum

$ -

ASSIGNMENT

FOR VALUABLE CONSIDERATION the borrower described abovae (the *Borrower”) hieraby
lransfers, assigns and sets over {o the credit union described above {the *Credit Union™) all
of tha Borrower's fight, ile and Interest In the Site Lease descebed above (the “Site Lease”)
and Intha site or pad (the “Sile”) which is leased to the Borrower pursuant o Ihe Silé Lease.

The Borower hereby agroos with the Credit Unlon Lhat:

b}  ihe Credit Unlon may sell the Silo Leaso and all of the Barrower's inferest in the
$Gite to such purchaser, and upon such terms and condilions, as the Gredit Union
may detenmine, upon notless than 10 days' pror writien notics fo the Borrowsr;

¢}  nopurchaserdescribad in (b) above shall ba bound lo see or enquire whether any.
defaull has been made or continues or whelher sny notica required hereundar has
been given and, nohwithslanding any impropriety or {rregularity or any knowledgo
thereof by the purchaser, the sale with regard to such purchaser shall be deemed

1. Coliateral Sacurity - This Assignmentis continuing coliateral security for the Borrower's to be within the power of the Credit Union and shall be valid accordingly.
obligations under the security agreement {the *Security Agreement*) doscibed above
pursuant to which the Barcower has granted a security intere¢! to the Credit Unlon in 8.  Gosts - In any court proceedings taken {o enforce lhis Assignmant the Credit Union
the manufactured home described above prasently located on the Site; will be entited lo costs as epecial costs.
2,  Defavlt— Default under thé Security Agreement will conslitute default hereunder and 9.  Discharge —When the Secuiily Agreement s discharged the Barcower will be entitled
vice versa, to a discharge of this Asslgnment and a re-dssignment to the Borrower of the interast
assigned by the Borrower in the Site Lease and the Site.
3,  Borrower's Obligatlon ~ The Bomowsr wil observe and perform all its obligations vnder:
(a) lhe Sito Lease, and 10. Notlcos - Any notices required to be given hersunder may be given to the address.
(b) the Security Agreement. of the party to be served sel out above and shall be deemad 1o have been racelved
by thal party on the third day {excluding Saturdays, Sundays and slatulory holidays)
4.  Remedying Default - If the Borrower defaults in keeping the Sile Lease in good foliowlng maliing.
standing, the Credit Unfon may remedy Lhe defaull and may add the cost of remedying
to the balance secured by the Security Agreement. 11, Included Wotds - The singular or masculine n this Assignmentwili include (he plural,
feminine or corporalion as appropriate.
6.  Quiet Possession - Unld default, the Borrower will have qulel possession of the Sile. .
. 12.  More Than One Borrower - If the Borrowsr is more than one peison, each person
6.  Olher Charges - The Borrower promises that there are nol presently, and will nol be making up (he Borrower will bs jointly and Separalely responsible for all of the promises
In ths future, any other charges against the Borrower's inlerest in the Sile Leaso and and obligations of the Borrower under this Assignmenl. .
the Site other than this Assignment. L
’ 13. Porsons Bound - This Assignment Is binding upon lhe Borrower and on the Borrower's
7. Realization ~ [n the event of defaull hereunder: execulors, adminisirators, successors and assigns and will conlinue for the benefit of
a)  the Credil Union may lake possession of lhe Site; the Gredit Union and the Credil Union's successors and assigns. .
EXECUTION

X
Bo?rowar Signaiure
x B

x F e Lt

Witness Signalture

x_ e it

Borrower Slgnature

e ﬁ b 3 regstered cestRca¥en mask oaned ty the YWarld Councl of Credt Urions and Is used tnder Ecerse,
COPY 1 - CREDIf UNION  COPY 1-DORROWER COPY 3 -1ANOLORD

£ 1945 2063 CENTRAL 1 CREDT LHION

Wilness Signature 7
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NON-DISTURBANCE AGREEMENT

This Agreement Is betwesn the Credil Union, the Borrowar and the Landlord each named
In the Assignment on page 1 (the *Asslgament’).

In consideration of the advance by the Credit Unlon of monles to the Borcower and of the
mufual covenants and agteemanls hereinalier conlained the parlias hereto agree as follows:

1.

2,

b.

6.

7.

Landlord's Consent - The Landlord hereby consenis fo the Assignment.

No Waiver - The consenl in section 1 shall not be deemed 1o waive or nwdify In any
respect any of the rights of the Landlotd under the Site Lease or to relieve the Borrower
fromthe obsenvance and pedormanceof any covenanls and conditons of the Site Lease,

Manufactured Home - The Landlord hereby acknowledgos that the manufactured
home described in the Assignmeny (tha *Manufactured Home®) will remain & chatiel
notwithslanding the degres of affixation of the Manufactured Home to the Site and thatthe
Manufaclured Home may be removed from the Site without the consent of the Landtord.

Further Assignments ~ No further assignment of the Site Lease or sublelling or
parting with possession of the Site will be made withoul the prior written consent of
ths Landlord, which consent wil not bo unreasonably withheld,

Roprasentations - The Borcower and the Landlord hereby declare thal:
a) the Site Lease Is In full force and effec;

B) no modifications have haen made lo lhe Site Lease;

¢) lhere are no existing defaults under the Site Lease.

Liahility of Credit Unlon — Notwithslanding the assignment of the Site Lease to he
Credit Union by the Bommower, the Credil Unfon shall not be bound by of liable to observe
or perform the covenants and obligations of the Borrower under the Site Lease unless the
Credit Union takes tife to the Site Lease absolulely, by courl action, quit claim or otharwise.

Notice of Delaull - The Landlord agrees with the Borrower and the Credit Unlon that
i ho Borrower defaults In the abservance or performance of any of the covenants,
conditions, or agreemants sel out In the Sile Lease required to be observed and
performad by Ihe Botrower thal would give rise to a rightin the Landiord {o ferminate
\ho Sile Leasa at any lime during the lerm of the Site Lease or any renawal thetaof,
the Landlord, bofore bacoming entilled {0 exercise any of the rights and remedles of
the Landlord sot forth In the Site Lease or In the Residential Tenancy Act, Including
tanmination, shall give (o the Credit Unlon nolice In writing of such defaulf, and upon
raceipt of such notice the Credit Unlon shall thereafter:

a) inlhecaseof a default requising the paymen! of mongy, have a period of 30 days, of
b) In the case of a defauli othor than a default requiring the payment of money,

have a period of 60 days,

within which to remedy the defaull, provided that if there {5 defauit by the Botrower
In any of the covenanls of the Borrower in the Site Lease thal are Incapable of being
cured (including bankrupicy of the Borrower), the Landlord agrees fo grant to the Credit
Unlon, at the Credil Unlon’s request, a lease on the same lerms and conditions for
the balance unexpired of the lerm and with the same rights, if any, lo renew as are
contained In the Sile Lease.

9.

10.

1.

12

13.

14,

18.

16.

Exercise of Rights ~ If any defayll of which notice shall have been givento lhe Credit
Unian pursuant {o section 7 héred! Is nol remadied by the Borrower o the Credit Unlen
within the ime padiods sol out fn section 7, or any éxtended period 88 tha case: may
be, then i any such event the Landlord shall, aler the explry of the applicable time
period, be at liberdy to exdrcise such righls or remedids to which It maybe extited
under the Site Lease or the Residaenfial Tenancy Act wilhoul any furiher limitation on
such rights and remedies, except that the Landlord shall provids the Gredit Uniop with
written nolica of termination of the Site Lease concurrently with the giving of such
nolice to the Borrower.

Enforcement by Cradit Unlan - i

a)  (he Bortawer Is In breach of any covenant of provision contained in the
Assignment, and

b)  he Gredil Union takes steps lo enforce ils rights under the Assignment,

the Landlord wil not Iy such event exercise any of the Landlord’s rights and remedies

againsithe Borrower for solong as the Credit Union observes and performs or causes

to be obiserved and performed the covenants and agreements of the Borower contained

inthe Site Lease.

Parformance by Borrowar — The Borrower hereby covenanls and agress lo and
with the Landlord and the Credit Unlon that the Borrower will Gontinue to observe and
perdorm all the lerms, condilions, covenants, and agreementis conlained in the Sile
Lease and the Assignmenl, respectively.

No Surrender, Elc. ~ The Landiord agrees with the Credit Unfon thal it will not enler
Into any agreement or do any act whereby the Borrower surenders the Leaso or the
Ldndlord accepts any such surrander, nor smend the Lease, withoul first oblaining the
prior wriften consent of the Credil Unlon.

No Obligation to Advance — Nothing in this Agreement or the Assignment shall be
conslrued as o oblipate the Credit Unton to edvance any moneys whatsoever pursuant
16 the Assignatent, the advance of any moneys balng In the complete and absolute
discretion of the Credit Unlon.

Notlces - All noti d ds. and requests thal may be or are requirad or
contemiplaled o be ghvan by any pady lo the other herein shall be In wriling, All nolices,
demands, and requests by any party shall be served personally or sent by reglstered
rail by sitch party ot the addresses set oulin the Assignment. R

Recelpt of Notlcos —All nolices, demands, and requesls sent by registered mall sha!l
be deemad to be recelvad on the fifth buslness day following (he maling Lhereof, and
if served in person shall be deenied 1o be recalved on the date of defivery. Any party
may changa lis address In the manner provided tor the giving of notices seloulabove.

Term of Agr: t - This Ag nt shall continue In full force and effect during
tho term of the Asslgnniont and until the Borrower has recelved a discharge of the
Assigament or other slmilar agreemant releasing the Borrower of jis obligations
thereunder, snd (hesealler this Agreement shafl be null and void. .

Enuromont - This Agreemenl shall enure lo the benefif of the parties herelo and thelt
respaclive successors and permilled assigns.

EXECUTION

X

Credit Union Authorized Signatory
X

x Wi il

Borfower Signature { Wilness Signature

%‘f’?/’\ X //%M M .

Bosawer Signalure Wilness Signature ‘
IF THE LANDLORD I§ A CORPORATION: S

IF THE LANDLORD 1§ ANN NDZDUAEEOR PARTNERSHIP:
Landloéd atu B

7

Registered Owner Name N

Xy -
Witness Signature

X X S
Landlord Signature Authorized Signatory SR
X X

Witness Signature Authorized Signhalory
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