Strata Lot 20
Unit# 12850 Stiliwater Court/_12875 1ake Hill Lane, Lake Counfry, BC

CRYSTAL HEIGHTS AT THE LAKES — PHASE 4

CONTRACT OF PURCHASE AND SALE
(the “Contract”)

Prepared By (Agenf); Justin Gasparl / Darcy Nyrose (the "Vendor's Agent”)

Address (Agent): Coldwell Banker Horizon Realty

Date of Contraet: AL/ 0 17 o005

Per:

TO: °  Citimark-Western Lake Cauntry Development Ltd. (the "Vendor”) v
InWe, G/ G o /7// /( 8N4 5% (the "Purchaser”) of ,

(address)
offer to purchase strata ot 29 (the "Strata Lot), as shown in the preliminary strata plan (the "Plan’
attached as Exhibit "A" to the Disclosure Statement (as defined hereatfter) for the development known as :
"Crystal Heights at The Lakes" (the "Development”) and also known as civic address # —— - 12850
Stilwater Court /- 12875 L akehill Lane, Lake Country, BC, at the purchase price and subject to
the terms and conditions contained in this Contract.

DEPOSITS AND PURCHASE PRICE

The purchase price (the "Purchase Price”) for the Sirata Lot is the sum of ﬁfMlﬂ[MW&?
) , a?ouaxs (Canadian) gﬁﬁ Q00 ravaBLE as follows:

1. INITIAL DEPOSIT (the "Initial De;posit") payable upon the
Purchaser making this offer, in the sum of $

percent (5%) of the Purchase Price, payable withintwo ()
business days afier the date upop-which this offer is
accepted by the Vendor *Atteptance Dete"), subject to

subparagragi_z—‘ - of the Terms and Conditions attached to
; —inthe-sumef &

4. The balance (the "Balance") upon completion.
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Steats Lot_Z29F,
Unit # ___ 12850 Stilwater Gourt fiZ@ 751 ake Hill Lane, Lake Country, BC

The Purchaser certifies that he/she/it is a resident of _C_Mﬂ'_ [insert Country] under the '

income Tax Act (Canada).

The Purchase Price excludes GST/HST

The Purchase Price does not include sales: tax: (including withouit iifmiftation goods and
service tax;, transition tax or any other sales or value added fax applicable to the
Purchase Price, as applicable), which must bs added to the Purchase Price and paid in
fuli to the Vendor by the Purchaser on the Completion Date.

The Purchaser acknowledges that the colour scheme is:
[0 CLARITY OO0 REFLECTION {check one).

THE ATTACHED TERMS AND CONDITIONS ARE PART OF THIS COMTRACT. READ THEM
CAREFULLY BEFORE YOU SIGN THIS CONTRACT.

This offer to purchase: will be open for acceptance by the Vendor up to l‘fa d'clock .m. on
: , 2013, and upon acceptanice by the Vendor will be a binding agreerhent for the
the Strata Lot on the terms and conditions contained i this Contract.

purchas'é and sale of
w&b}%ﬂs WHEREOF the: Purchaser has executed this agreement this _[i day of

2009

Iil V29, 250927 35ys” |
iflitness) (Telephone# (Fax#®) (SIN#®
220 997 - 1591
(Telephone #) (Fax #® “(SIN#®
s 1Y MAZcH
ACCEPTED BY THE VENDOR AT o'clock .m. this day of 201
JNTRY DEVELOPMENT LTD.

CITIMARK-WESTERN LAKE CO

AR
o 7 N
<

Per SN
Authorized Signatory
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Stiata Lot ZF,.

Unit# 12850 Stillwater Court /@Zﬁake Hil Lane, Lake Country, BG

ACKNOWL EDGMENT
The Purchaser hereby adknpyﬂedg‘eslhaviﬁg recsived on the I | day of JAMYC y
20"15;,‘ and having had an ‘opportunity’ to read & copy of tie Disclosure Statement dated
B CLeR 28 v 2014, and any othier amendments thereto, If any, filed up to the date of this
1 Can&ar;tﬁ"(éaﬂediveiy, the "Disclosure Statement’) for the Development;

iMe hereby confim that l/we have read this Contract and the terms and conditions attached hereto, and
further confirm that other than the warranties and representations and terms and conditions contained
herein and in the Disclosure Statement, THERE HAVE BEEN NO OTHER REPRESENTATIONS OR
WARRANTIES MADE BY THE VENDOR OR ITS AGENTS, EITHER VERBALLY OR THROUGH ANY
BROCHURES OR MARKETING MATERIALS FOR THE DEVELOPMENT WITH RESPECT TO THE
STRATA LOT OR THE DEVELOPMENT AND THERE ARE NO OTHER AGREEMENTS, TERMS, OR
CONDITIONS, REPRESENTATIONS OR WARRANTIE ‘

Purchaser's E-mail Address:

| The Purchaser hareby confirms and agress that alf notices, comespondenca and informatiori fo be provided
by the Vendor to the Purchaser with respect to the Strafa Lot may be fransmittéd by e-mall, including without |
limitation importent notices. about the Devsiopment, amendments to the Disciosure Statement and notice of
the. Gomplelion Date. The Purchassr acknowiedges and agrees that it Is the Purchaser's: exclusive

| responsibility to ensure that the Vendor has the Porcheser's sirent s-m&iil address and thal the Vendor has.
1o obligation to advise the Purchaser when the Vendor may be sending any’ notice, ‘corespondance or |
- information fo the Purchaser by e-maif ‘ N i
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CRYSTAL HEIGHTS AT THE LAKES — PHASE 4

TERMS AND CONDITIONS ATTACHED TO CONTRACT OF PURCHASE AND SALE

ARTICLE 1
OFFER, DESCRIPTION OF STRATALOT

1.1 The Purchaser hereby offers, and if this offer is accepted by the Vendor agrees to purchese from the
Vendor, the Strata Lot at the Purchzee Price subject to the temis snd condifions set forth in this Contract.
The Purchaser acknowledges that it is purchasing an Incomplete residential strata fot which has yet to be
constructed or is prezently under construction. The Vendor shall proceed to complete Phase 4 of the
Davelopment and deposit the Phasae 4 final sirata plan (the “Final Strata Pian") in the Kamloops Land Title
Office (the "Land Title Office"} as set out hereln. On the Compietion Date (defined below) the Vendor shall
convey the Strata Lot to the Purchaser subject to the terms and conditions in this Contract.

1.2 The Strata Lot wili form part of the Development that is being constructed upen the lands and premises (the
"Lands") described as: Parcel identifier, 028-280-300, Lot 1, Section 27, Township 20, Osoyoos Division
Yale District, Plan EPP7948, Except Strata Plan EPS372 (Phase 1, 2 and 3}, and will include an interest In

the common property as shown on Form V attached as Exhibit "B* 1o the Disclosune Statement.

ARTICLE 2 .
PURCHASE PRICE, DEPOSIT AND PAYMENT

21 The Purchaser shall pay the Purchase Price to the Vendor as folows: 2

(@ the Initial Deposit by way of cheque made payable to the solicitars for the Vendor, Borden Ladner ¢ ."} I
Gervais LLP {the "Vendor's Solicitors"), upon the Purchager making the offer to the Vendor; (i~

Vendor's Solicitors within two business (2) days after the plange-Date; Gr 1§ the Confract

containe Purchaser's Conditions, thes-uporr val or walver of the Purchasar's Conditions as sat
—outin-the-Paroiasers-Cendition durr-forming-#-partof-and-atisched-to-this-Contragt——

el SEOIrOR o FEEa58 Bre Comt o erettoptho—
- f
{the Initial DepositrSecond-Beprsitamt Tt Deposit o ottty referred to as the 'Depoalt"):g ()

{d} iha Deposit shall be paid by the Purchaser, within the fimes provided in this Confract, fo the
Vendors Solicitors. All deposits are to be held by the Vendor's Solicitors, in trust, in accordanca
wilh the Real Estate Davelopment Marketing Act {British Columbia) and all amendments thereto,
in the svent the Purchaser fails to pay the Deposit as required by this Coniract, the provisions of :
paragraph 6.4 of this Contract shall apply; and

{e) the Balance of the Purchase Price, as adjusted pursuant to paragraphs 5.1 and 62, and all Tax
{dsfined belaw) on the Purchase Price shall be paid by the Purchaser to the Vendor's Solicitors or i
as the Vendor shall direct on the Completion Date by way of cerlifisd cheque or bark draft :
delivered to the Vendor's Sulicitors at the expense of the Purchaser. |

22 The Deposit shall be deait with as follows:

(a) when received, the Deposit, or any portion thereof, will be deposited In an Interest-bearing trust
account with Interest to accrue fo the benefit of the Vendor, except as olhsnwise exprassly provided
in this Contract;

{o) if the Purchaser complates the purchase of the Strata Lot in accordanca with the terms and
conditions contalned in this Gontract, then the Deposit shall form part of and wiil be applisd to tha
Purchase Price and the Deposit and 21l inferast acerued on the Deposit shall be paid to the Vendor,
or to whom the Vendor may direct, by the Vendor's Solicitors;

=3 c%/.“

VANG1T: 3382044: v3 (Ph4)




23

24

25

VANO1: 3382044: v3 (Ph4)

lien claims (the "Lien Holdback") shall

" Strata Lot 27,
Unit# __ 12850 Stilwater Court #2875 L ake Hill Lane, Lake Couniry BG

(c) If the: Purchaser's Conditions. (as defined in this Contract) (if any) are not sallsfied, wavay or
removed by the Purchaser within the time required, then the Initial Deposit shall be paid to the
Purchaser and this Contract shal terminate and be of no fisrther force or affect:

{d) if the Purchaser's Conditions (If any) aré: waiived or removed by the Purchaser within the tire
fequired for-such waiver or removal according to this Contract and the. Purchaser proparly.gives:
natice fo the Vendor pursuant to paragraph 3.2 of ihig ‘Contract, then the Deposit paid by the
Purchaser to the date of the said notice shall be paid to the Purchaser, any intarest accnied on the
\l}abns_it shall be pald 1o the Vendor, and the Purchager shall have no furthar: claim against the

endor;

(e) i the Purchaser's Condiions (if any) are waived or removed by the Purchaser within the. tifha:
requirad, the Purchaser does not properiy give notica according. to paragraph 3.2 of this Confract
and the Vendor fails to' complets the purchase and’ sals of the Strate Lot on: the tems and
conditions contained in_this Contract, or eithar pary: cancsls this' Contract- pureuant to
paragraph 5.3, then the Deposit shall be pald 16 the Purchasar, any intarest accrued on the Deposit
ghall be paid to the Vendor; end this Contrast shall be terminated and of no further force. oraffect:

()  if the Purchaser's Condhions (if ahiy) are waived or removed by the Purchaser within the time
required, the Purchaser does not properly give: niotice to the Vendar pyrsuant to paragraph 3.2 of

this Contract and the Purchaser fails to complets thie purchase of the Strata Lot on the tenms and
condifions herein contained, then the provisions of paragraph 6.4 shall apply; and

(@) if the Vendor tentjlnatas‘,ﬂm Contract pursuant to paragraph 3.2, then the Depostt, together with
any interest, shall hg;paid"tu the Putchasar.

In all circumetances where the Purchaser has defaulted by providing a cheque for the Depost, or any
portion thereof, which is retumed for insufficient funds or defectiva for any reason whatsoever and the

Vendor in s sole discretion elects to continus to proceed with the transaction of purchiase and sale a3 set
forth In this Contract, then the Vendor or the Vendors Sollcitors will be entitied to charge the Purchaser: an

administration.fee In the sum of $100.00 for each such refurned or defactive. cheque which the Purchaser
shall pay on the Completion Date. Notwithstanding the foregoing In'this paragraph 2.2, i the Purchassr is a.
non-fesident of Canada ag defined under the fncome Tax Act (Canada), the Vendor's Soficitors may remit:

directly to the Recelver General for Canada such non-resident withholding tax i respect of infsrest eamed
on the Deposit as may be required:

The Vendor and the Purchaser hereby imevocably authorize the Vendor's Soticitors:

(a) fo deal with thé Deposit and all infarest eamed thereon in accordarica with the provisions of
paragraph 2.2 of thig' Coptract, notwithatanding the provisions of sactions 28 and 29 of the Real
Estate Services Act (B.C.); and

{b) to [nterplead the: Deposit and all Interest aceried on the Deposit, at the expenise of the parly

ultimataly determined to be enitied to such funde, ghould any dispute arisa regerding the
obligations of the Vendor's Solicitors with respect to the Beposit. ‘

That'gartion, if any, of the Balarice required by Iawto'be held back by the Purchagsar In fespsct of builder's
| _ be paid fo the Vendor's Solicitors on the Completion Date. The Lies:
Holdback shall be held i trust pursuant o the Strate Property Act (British Columbia) and Builders Lien Act
(Biitish Columbia) (or any succassor legislation) solety in respsct of lien ciaims reglstered in the Land Trte
Office In connection with work done at fhe behest of the Verdor. The Vendor's Solicitars are'authorized t
invest and otherwiss deal with the-Lien Holdback and pay 1o the Vendor; on of aftar the 56th day afler tha
Complation Date, the Lien Holdback plus interest, if any, earried thereon, less the amaunt of any bulklers
llert claims filed against the Strata Lot of which the Purchaser nolifies the Vendors Soliciters in wiltig by
10:00 a.m. on or before that day which is the 56th day after tiie Completion Date,

The Purcheser or lts fspressiitative and a represehtativa of five Vendor shall ingpect the Strats Lot at'a.
feasonable time designated by the Vendor prior to the Completion Date. The Purchesar may. at Bs oplion
forfeit this inspection and shaill ba deerned o ba satisfied with snd to have accepted the physical condition of
{he Strata Lot on e Complation Date. At the conclusion of such Inspection, 8 condjusive fist of any defects
or deficiencles (the "Deficlencies®) shall be prapared, Including the date by which the Deficiencies are to be

rectified by the Vendor. The parties shall sign the list and the Purchaser shall be deemad to be satisfied

‘with and to havé gccepted the physical condifion of the Strata Lot subect onfy to the Deficiencias. While:the
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Vendor will endeavour {o rectify the Deficiancies prior to the Completion Date, the Vendor does not
guarantee that it will do so and the Vendor may elect to rectify thie Deficienciés within 60 days after the
Completiori Dats. The Purchaser covenants and agrees to complete the purchase of the Strata Lot on the
Completion Date on the terms and conditions hereln contained notwithstanding that the Deficienicies ara to
be rectified within 60 days subsequentto tHe Completion Date: No holdback or other arrangements shall be
made on closing in respect of the Deficiencies or other defiiencics.

ARTICLE 3
COMPLETION AND POSSESSION DATES

31 The completion of the purchase and sale'of the Strata: Lot (the "Compiation Bate®) i that date that ls
fourteen: (14) calendar days aiter the Vendor nofifies thie: Purchaser through the Purchasérs sollcitor that the
Final Strata Plan has been fully registéred with the Land Tile Office and a provisional occupancy permit (as:
described in paragraph 3.4) for the: Strata Lot has been issued by the District of Lake Country. If the
Completion: Date falls on 2 weekend or a statutary holiday In the province of Briish Columbla the
Completing, Date will ba the next business.day thereafler; The notice of the. Completion Date deliversd o
the Purchaser's solicitors may be based on the Vendor's estimate as to when the: ccoupancy perit i
respect of the Stratd Lot shall be Issued 'and when'the said

title will be issued by the Land Title Office and if
the said occupancy permit or the said title is not issued on or before the Completion Date so'established,
then the Vendor may delay the Completion Data fromi time fo ime ae required by the Vendor until the said
ccupancy permit and the said fitle Is issued by the notice of such delay ta the Purchasey or the Purchaser's
solicitors, provided that the Vendor gives the Purchaser or the Purchaser's soli¢itors net less than 48 hours

nofice of such extended Completion Date;

3z If by December 31, 2015 (or If a later date reaults from the application of paragraph 3.3 then by such later
date) (the "Cancellation Data"), the Vendor Has not notified the Purchaser pursiant to paragraph 3.1 then,
the Purchaser may, by witten notice to the Vendor.no later than 30 days following the: Cancallation Date
cancel this Contract, the' Purchaser will be entitled to recelve tha Deposit pekd by the Purchaser under this
Confract, and the interest, if any, which may have accrued thereon shall be retained by the Vendor.
Thereafter, this Contract shall be terminated and of no further force or effact and the Purchaser and the
Vendor shall be deemed to have each released the other from all liabilities and obiigations hersunder and

neither party shall have any further claims against the other for damages, costs or expenses,
33 lfthe Vandoris delayed from completing the Stiata Lot of from fling the Final Strata Plan with the Land Title

Office as a. result of fira, exploslon or accident, howsoever caused, act or omiasion of any govemment
authority, stifke, lockout. inability to obtaifi or delay in oblaining Ixbatir, materials or equipment, fload, act of
God, delay or failure by canfjers or contractars, unavallability of suppligs or. materials, breakage or cther
casualty, climatic conditions, interference of the Purchaser, or any other event: beyond the control of the.
Vendor, then the Completion Date will be extended for a period equivalent to such periad of delay as

calculated by the Veandar:

34 The Verdor will provide a temporary, conditional,or final certificate of occupancy. issued by the District of
Lake Country on or béfore the Complstion Date. The Strata Lot will be regerded as ready to be gecupled on
the Completion Date if the District of Lake Country hds given pemmission to occupy the Strata Lot, whether:
such permigsion is temporary, conditional or final. Whather the Strata Lot Is ready to be occupled will refor
to the Strata Lot only and not to any other strata lot ar common property within the Davalopmient.

a5 If the Purchase Prica and all other sivicurts payable by the Purchaser to the Vendor under the Contract

have been paid in full and the Purchaser has fuffilied, or caused to be fulfilled, allofits ubligations pursuant

to this Contract that are to be fulfilied prior to and Including the Completion Date, then the Purchaser may
have pogsession of the Strata Loton the day following the Complation Date. ‘

36 Notwithetanding anything in the Disclosure Statem; nt or in the Form P (as:it fnay be smended from éime 1o

time) for the Development to the contrary, the Purchaser acknowledges and agrees thet the eslimated
commencement and completion dates set forth in such documents represant an estimate onfy.
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ARTICLE 4
CONSTRUCTION

4.1 The Vendor will usa its best comimercial effarts to cause the Strata Lot to be cansttucted In accordance with
the plans and specifications outiined under Sthedule "A" hereof (the "‘sp@clﬂeﬂﬂmsﬁ)“a’gmﬁded, that the
Vendor may make minor modifications in features and design as, in the sala discretion of the' Vendoer, ans
desivable, and may use materials oiher than gs prescribed in the’ Specificatidns, provided that alternative
materials are of a quality comparable to those presciibed in the Specifications, in the sole discretion of the
‘Yendor, acling reasonably. In this Confract, "Architectural Plans" shall mean the architeClural ptane for e,
‘Development prepared by the Vendor's architect and any and all amendments therefn,

42 The: Purehaser ackhowladges and agrees that the area of the Strata Lot a5 shiown on the Final Strata Plan

to be filed In the Land Title Office may vary from the figufes Shown o the Plan and in the marketing material
for the Developmert.

4.3 On the Complgtion Date, the Strafa. Lot will be registered under the. Travalers Insurance Company of
Canada 2-5-10 Year Warranty. The: standard Travelers (nsurance Company of Canada 2-5-10 Yaar
Warranty s the sale warranty provided in respect of the Strata Lok, except any manufacturers' warrantles In

respact of equipment installed in'the Strata Lot, which will be passed on fo tha Purchaser where pemitted.

undser the terms of stich’ manufacturers! warrantiss.

44 The proposed dimensions, lot linas and location of the strata lots in the Developmant are sét it in the Plan.
The Final Strata Plan will be baged on an as-buit survey of Phase 4 of the Development. The actual &ize,
dimensions and/or configuration of the strala lol; porches; patlos, and/or dacks andior other limited
comman property may. vary from what is depicted an the Plan and/or the Architectural Ptan. The areas and
dimensions of the strata lots In the Development set oyt on the sales brochures or’ othar marketing:

[Materials, which are based on archilectural plané; are provided for. Infarrriation Purposes ohly and are not
represented as Peing the: &ctial fingl éreas. and dimensloriz of tha straty lots i the' Development. In the
event of any discrepancy as between the ares, size, dimensions, location and/or configutation of the stala
lots, porches, patios, andior decks and/or other [imited: common, property in. the Plan andlor Architectural

Plan and the Final Strata Plan, the Final Strata Plan-shall prevall. The Vendor reserves the right to make.

minor medifications to the layout, area and/or floar'plans-of the eirata lots in the Developmert, as may be:
desirabla in the sole discrstion of the Vendor. ’ ‘

ARTICLE §
CONVEYANCE, RISK AND ADJUSTMENT

51 The Purchaser will cause lis soficitorto prepara and deliver to the Vendor for exection at least five (5) days
prior fo the Completion Dats, thie Vendor's statement of adjustments and a Form A Trensfar (the “Transfer)

of the Strata Lot. The Vendor has no abligation 10 accommedate the electronic registration of conveyance
documents with the Land Titie Office. Provided the balange of the Purchass Price or satisfactory provieion
its payment to the Vendor has bsen made, the Vendor. will execute and deliver the, Transfer and the
i fuement of adjustmonts (o the Purchaser's soidtor prior to ar on the Completion Dats on the

and ather charges 1o be dischargad from titls to the Strata Lot), the Purchaser's solicitor will causs the
adjusted Balance to be pald on the Completion Date by waiy of cerlified cheque or bank draft made payahle
and delivered at the Purchasers expense fo the Vendor's Soliciors.  In this' Confract, “Permitted
Encumbrancss” means subsisting conditions; provisos, restrictions, exceptions: and resevations, including:
royalties, contalned in the original Crown grant or contained in any ofhier grant or disposiion from the Crown,
registarad or pending, restrictive- covenania and'rights-ofway In favour of ity providers and public:
authorities. and owners of adjoining lands, covenants, easements, rights-of-way and ther charges in favouy
of the District of Leke Country, or any other govemmental authority, the charges, encimbrances, liens,
interests, and legal notations listed in the Disclosure Statement; the by-laws: (including fimfted' comman.
property designations), and as otherwisa sat out hermin or as otherwise expected 10'be registared agalnst
Egcpe;f}f of this nature and the: usual statutory excaptions and ‘rezervation, Including section 23(2). of the
‘Land Title Act. . )
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The Purchaser will pay all costs in connection with the sale and purchase of the Strata Lot (including

- property transfet tax and any federal and' provincial sales; goods and services; value addey or other tax

required to be paid by the Purchaser in connection, with the purchase and sale of the Sirata Lot and the
equipment and appliances included with the Strata Lot), other than the costs of the Vendor incurred in
cleanng il to the Strata Lot. Withouit limiting the generality of the foregoing, the Purchaser agrees that the:
Purchase Price does not include any goods and sérvices fax, or any other eales. tax; valle added tex or
similar tax (collectively, *Tax') and that, if and to the extent required under all applicable lawa Ineluding,
‘without Iimitation; the Excise Tax Act (Canada} and any other legislation’in fleu thareof, or in addition
thereto, the Purchaser will remit (o the Mgn;idr:‘oqi the Campletion Datn any and afl Tax that may ba payatle:
In respect of the fransaction conteriplatad hereln, and the Vendor aprees that It will remit such finds or
Otherwisa account for such funds to Canada Revenue Agency or any other applicatile authorlty (collectively,
"CRA') In accordance with its obligations under applicable laws. The Purchaser cavenants and agrees that
it Is thie Purchaser's sole responsibility to apply for any Tax rebates that may be applicable or ‘avaifable and
the Vendor will not credit the Purchaser with any rebates of any. kind or nature which may be avallsble from
CRA. Tha Vendor makes no.covenant, representation or warranty that any Tax rebates are applicabls fo
the {ransaction contemplated herein, hawever, the Vendor will use reasonable commerclal sfforts to executs

and complete any forms reasonably. requested by the Purchaser to asslst the Purchasar in oblaining any

-applicable Tex rebates, all at the Purchaser's sdlg cost and expense. The Purchaser will assume-all taxes

{including the Tex), rates, Jocal iimpiovement assessments, waler rates, utiiies, assessments of fhe strata
carporation of which the Strata Lot forms g parl, property fransfer tax, payable in respect of any personal
property. included in the Purchase Price. . All other adjustments both incoming and oltgoing of whatever
nature in respect of the Strata Lot shall be made, as of tha Cornpletion Date (the "Adjustment Data"). If the
amount of any such adjustments have been levied in respisct of 4 parcel grester i area than the Strata Lot,
then the portion thereof which shall be allocated fo the Strata' Lot shail be determined by prorating the total
amount of such: taxes, ratés or assessments (or estimates. of some} among all of the strata lofs in the
Development on the basis of the applicable unit entitlement or otherwise as reasonably determined by thei

Vendor:

The Strata Lot and all other ftems included In the purchase and sale will be and remain at the risk of the
Vendor yntil 12:01 am. on the Completion Date and thereafter wil be at the risk of the Purchaser. In
the. event of material foss:ar damape to the Strata Let, which iri the Vendor's opinion, acting reasonably,
would set back construction of the Strata. Lot by mora than six months If the Vendor did chooss: to rebulld,
occuning before the Possession Date by reason of fire, tempest, lightning, earthquake, flosd, act of God ar
explosion, efther party may, at it optior, by writen notie to tha other party cancel this Contract and
thersupon. the- Purchaser. will-ba -entitlec—g - repayment -of-the -Beposit-and- nettheT the Vendorror the-
Purchaser shall hava any further obligation hereunder. If neither party efects to cance! this Contract 2
aforesaid, then the Purchaser will complete the purchase of the Strata Lot on the Completion Date, All other

remedies and claims of the Purchaser in the event of such damage are hereby waived.

If the Vendor has existirig fitancial charges fo be discharged from title to the Strata/Lof, the Vendar, while
still required o clesr siich charges, may walt to pay and discharge existirig financlal charges after feceipt of
the Purchase Price from the Purchaser, bt in such event, the Purchaser's solicitors may pay the Purchase
Price 1o the Vendors Salicttors in trust, on reasonable and customary undertakings to pay and arrange for
the: discharge of such financial charges. The Purchaser agrass, that the Vendor will not be required fo
provids any discharges of security ori personal property, registered in the British Calumbla Persanal Property
Registry until the loans sacured by such financing charges have been repaid In full by the Vendor on or aftsr
the: full and fingl completion of the entirs Develapment by the Vendor.!

[f the Purchacer is refying upon new moitgage procasds to finance the Purchase Frice, then the Purchaser,

while still required to pay the Purchase Price on the Comiplefion Date, may walt to pay the Purchese Price to

the Vendor unti! after the Transfer and the fiew mortgage documents have been lodged for registration in the

Land Titie Office, but onjy, if before such lodging, the Purchaser has;

(@) made available for tender to the Vendar's Solicitors that postion of the Purchase Prics not secured
by the new mortgege;

(b) fulfifed’ all of the new morigagee's conditions for funding except ledging the morgage for
registration; and

(c) mads available to the Vandor, the Purchaser's solicittr's Undertaking to pay the adjusted Purchase

Price upon the lodging of the Transfer and new marigage documents at the Land Title Office,

-8-
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ARTICLE 6
MISCELLANEOUS |

6.1 ' The Purchaser may not assign, miarket, list or sell is intorsst or any partion thereof in the Strata Lotor In this

‘Gontract (a) untl all strata lots of the Development sre soid by the Vendor; o (b} without the: prior writien:
consent of the Vendor, such conisent shall ba at the sole discretion of the Vendor, and unless the Venidor go.
consents, the Vendor shall not be requited o' convey tha Strata. Lot:to:anyona) other thar the. Plrchaser!

named herein. [f the Purchaser assigna or Sells its intereet or any portion thereof in:the Strata Lot or in this:

‘Contract In: decardancs with tha cansent of #he Vandor pursuant {o the provieions of iy paragreph 6.1 the
Vendor may, at its option; charpe an ariminigtration fee of up to 1% of the Purchase Prins'as conskiaration,
for agreeing to the assignment of the Purchaser's inferest i the Strata Lot or in tis Confract and for
&greeing {o convey the Strata Lot to anyone otherthan the Purchaser, provided that the adminisiration fes
shall not be. payable in the event of an assignment to &n immediate family membar or a privately. held
pomoration. cantrolled by the Purchaser (bt such assignment shall nanetheless still rsquire the consent of
tha Vendor as hereln set forth). Following such agsignient, the assignor will continue to. remain liable 1o
perform all obligations of th

of the Purchaser under this Contract: It i egresd that if the Purchidser s a
corparation: or. partnership, that a change in the controlling Interest of siich an entity shall bs deemed ta ba
an asslgnment in this Contract.. A "contrelling interest” of an entity shall mean in thiz Conirect the beneficial
or legal ownarship directly or indirectly of more than 50% of the voting securities or othér ownership interests
of such entity,

6.2 The Purchaser will niot place any “for sale" or *for lesse" or other such signage in or.an the Strata Lot 50 ag
{o ba visile from the oulside or otherwise place any such signage on the: common property’ of the
Devélopment unti! the Vendor completes the sale of all of itg struta fots or until it advises ihe Stiata
Go’;pbr’aﬂon it I discontihuing s marketing program,

83 'The Purchaser shall nof impade or interfere with the Vendor's completion of construction of other strata fots.
Ini the:, Davelopment, the .commion property of the Development, any infrastructure ancillary to. the
Development and the Development as a whole, The Furchaser acknowledges that the Vendor may refain
strata lots In the Development for use as sales and administrative offices andfor display auites for marketing.

purposes or othierwise. The Purchaser wil sgree 1o permit the Vendor use of the commen property,
including parking stalls and other amenities of the Davelopmient, and will parmit the Vendor fo carry out
promotions and install signage on the common gng":eny, including the extarior of the Developiment, for the
purpose of marketing any unsold sirata lofs. Tha Purchaser agress not to revoke the Purchaser's consart

as set forth in this paragraph for so long ae the Vendor is the cwner of any strata lots in the Development.
6.4 Tima is of the essence in this Contract and unfess afl payments of accaunt of the Purchase Price, together

with adjustments and interest (If applicabla) thersto as providad in this Contract and ail other amounts

payable according ta this Contract are paid when due, then the Varidar may st ts aption:
(@  cangel this Contract by written natios to the Purchaser and in;suich event the armount theretotore

paid by the Purchaser shall ba absolutaly forfelted to thia Vendor on account of damages, vithout
prejudics fo. the Vendor's other remedies at law or in equity and, notwithstanding any otfier
provision herein, the Vendors Soflcifors are authiorized 10 forthwith pay the amount hefd by them
and such interest as ray have accriied thereon to the Vendor upan written demand therefor by the
Verxdor; of T

(b) alect to complete the fransaction contemplated by this Contract, in which event the Purchaser will
pay to the Vendor, jn addiiion to the adjustad Purchase Price, Interest ori the uripald portion of e,
' Purchase Prics and other unpaid amounts payable hereunder at the rate of prims plis 5% annually
(compounded monthiy) from the, date. upon which such portion and smounts warb due fo the date
upon which such portion'and amounts are paid in full without condition to the Vendor,

The Vendor may s6 cancel this Contract at any time during the continuance of the dafault by the Purchaser,
ever if the Vendor has previously elected to complete the fransaction..

6.5 The Purchaser, by the execution of this Contract, acknowledges and agrees that:
(@) prior o the. exacution of thig Contract, the' Purcheser hes racelved a copy of the Disclosura

Statement and al amsndments thereto, if any, and was given an opportunity to read’ and
understand the Disclosure. Statement and all amendments thersto; if any, all & required by. the o
Ragl Estate Development Merketing Act (Srilish Columbja); ‘ o /
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6.6

6.7

6.8

6.8

6.10

6.11

6.12

6.13
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(b) upon taking possession of the Strata Lot for purpcss of pccupying the same, the Purchaser will be
deemed to have accepied the Strata Lot including the existing kitchen, bathroom and other
appliances, fixtures, equipment and installation in the condition in which they are on the Completion
Date; and

() this Contract constitutes the entire agresment between thie parties pertaining to the purchase and

sale of the Strata Lot and supsrsedea any and all prior agreaments, negotiations and discussions,-

whether oral or written; of the Vendor and the Purdigser and there are no agréetnents, cavenants,

representations or waranties, express, implied, statutory, collateral or otherwise, made by the
Vendor, Its agents or employees, other than thoge contained in this Contraist.

Any riotice to be given to'the Purchaser will ba sufficiently given If deposited in any post office iy British
Columbia, postage prepald, addressed, transmitted by facsimlle or electronic mail or dalivered by hand to
the Purchaser's solicitor at his office or the Purcheser's address as get out above, dr to'such other address:

as the Purchaser may have last riofified the Vendor in writing; and shall be deemed to have been recaived if
delivered, when deliVered; if sent by facsimile or electronic mall, on the dats of trangmisslol and if mailed,
on. the second Business day (exclusive of Sahirdays, Sundays and stafutory hofidays in the British

Columbia} after such malling.
In'this'Contract, the Vendor's Solicitors shall be: Borden Ladner Gervais LLP of 1200 Watstfrant Centre, 200

Burrard Street, Vancouver, BC, V7X 172 (Attention: Mr. Mark V. Lewis, Teli (604), 840-4143, Email:
migwis@big.com)

The Purchaser shall not propose nor voie for any change or changes to the by-laws (or institute rules or
regulations) of the Strata Comporation in respeat of the Davelopment untll the earlier o

(a) the date on which the Vendor has completed the sale of all the sirata lots in the Development; and

{b) the date on which the Vendor gives nofice in wiiting to the Purchaser that this provision is waived.

‘The Purchaser acknowledges and agrees that a breach of the! covenant contzined in this paragraph 6.7,
would result in damage to the Vendor which could not ba adequately companaaled for by a monetary award.

Accordingly, in the event of such a braach, In addition to all other remedies avallable to the Vendor, at law or
in equity, the Vendor shall be entitled to apply to a Courtof competent Jurisdicion for such relief by way of

resfraining order, Injunction, decree’ or ofherwise, as may be @appropriate ta ensure compliance with the:
covenant contained in thia paragraph.

The Putchassr acknowledges and agrees that the Vendor may, continue 1o carry out construction work on
ihe Development after the complation of the purchase'of the Strata Lot by the Purchaser.

Any tender of documenis or monay under this Contract may be' made upon the solicitor acting for the party
upon whom tender is desited and {t shall be sufficient that & negotiable certified cheque in lawful money of
Canada drawn on & Canadian chariered bank is {endered Instead of casli,

Except for the. Vendor's covenant under paragraph 4.3 which shall continue snd survive the Completion
Daté and the paymment 6f all monies paysble: hereunder, all the covenants of the Vendarin this Contract shall
only continue and survive the Completion Date to and induding the date upon which the adjusted Purchase
Price and all other amourits payable under this Contract are paid, but not thetesfier.

The parties hereto shall do all further acts and things and ‘executa all such further assurances as may be

necessary to give full effect to the Intent and meaning ¢f this Contract

This Gonfrack may be executed by the partiss In counterparts or transmitted by facsirlle or othep alecironic
transmission, or both, and if s0 executed and’ delivered; or if 80 fransmitied, or # so exacuted and
fransmittad, this Contract will be for all purposes as effeclive as if the parties had executed and dellvered to
one another a single orginal Contract,

This offer and the Confract which will result from its accaptance shall be exclusively govemed by and
consirued in accordance with the laws of the Province of Brittah Columbia gnd the faders| lews of Canada
applicable therein,
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In this Contract any reference fo a party includes that party’s heirs, executors, administrators, successors
and essigns, singular includes plural (and vice versa) and masculine includes feminine and neuter (and vice

versa).

If any term or cendition of this Contract or the application thereof to any person or circumstances shall, to
any extent, be hsid to be mvalid or unenforceable, the remainder of this Contract and the application of that
term or condition fo persons or circumstances other than those as to which it is held invalid or
unenforceable, shall not be affected thereby and sach term and condition of this Contract shall be valid and
enforced to the fullest extent permitted by law.

For any amendment to this cortract fo be effective such amendment must be in writing and executed by the
patties hereto.

PERSONAL INFORMATION

The Purchaser and the Vendor hereby consent to the collection, use and disclosure by the Vendor's Agent
and salespersons described in paragraph 7.1, the real estate boards of which the Vendor's Agent and
salespersons are members and, if the Praparty Is listed on a Multiple Listing Service®, the real estate board
that operates that-Multiple Listing Service®, of personal information about the Purchaser and the Vendor

A for all purposes consistent with the transaction contemplated herein inciuding:
(i) to complete the transaction contemplated by this Contract:

(if) to facilitate the completion and management of the Development including the transfer
of management of the Development to a property manager,

(iii} to market, sell, provide and inform the Purchaser of products and services of the
Vendor and its affiliates and partners, including information about future projects; end

{iv) to disclose such personal information to the Vendor's affiliates, assignees, business
partners, bankers, lawyers, accountanfs and other advisors and consuttants in
furtherance of any of the foregoing purposes;

B. if the Property is listed on a Multiple Listing Service® for the purpose of the compilation,
retention and publication by the rea) estate board that operates the Muttiple Listing Service®and
other real estate boards of any statistics including historical Multiple Listing Service®data for
use by persons authorized to use the Muitiple Listing Service® of that real estate board and
ather real estate boards;

for enforcing codes of professional conduct and ethics for members of real estate boands; and

D. for the purpose (and 1o the recipients) described in the brochure published by the British Columbia
Real Estate Association entitled Working with A Real Estate Agent.

2]

ARTICLE?
AGENCY DISCLOSURE

AGENCY DISCLOSURE
The Purchaser and Vendor acknowledge having received, read and understoog
the British Columbia Real Estate Assoclation entitled "Working with a Realtp®
acknowledge and confirm as follows:

the brochure published by
(Designated Agency)® and !

{Brokerage]

1, The Vendor has a designated agency refationship with _\~Ci{4 M__k_c_f ‘fb_r@_@'_\ [La.

{Salesperson)

-11 -
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and \

~ (Designated AgotiLicanses)

3. The Purchaser and Vendor have consented to alimited. 3! agency relationship writh

_-— ol - .. having signed a
limited dual agency/cued/ ‘ , 201 .

and - and

TR

-12-
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Unit# ____12850 Stiliwater Court /Z&lﬁake Hif Lane, Laka Country, BG

SCHEDULE A

PLANS

The plans for the Strata Lots are those as set forth in the archifectural plans prepared by Fougere
Architecture for the Vendor for Crystai Heights at the Lakas, including the most recent amendments

thereto.

SPECIFICATIONS

GE . OUTLINE SPECIFICATIONS,
Heating / cooling system

Hot water

Windows

Parking

Party wall construction

Roof

SUITE INTERIOR SPECIFICATIONS

Kitchen Refrigerator
Range
Dishwasher
Microwave / hocdfan
Countertop
Cabinets
Sink

Main bathroom Countertop
Cahinet

Ensuite bathroom Countertop
Cabinet

Flooring All bathrooms
Kitchen
Main level
Upper level

Fireplace

Window covering

Doors

Vacuum

Alarm system

Washer & Dryer

Dining room light fixture

Note: Custom miliwark, trims, paint colours, furnitu

digplayed in the show homes are not included.

VANO1: 3382044: v3 (Ph4)
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Forced air heating with central air conditioning
Individual electric hot water tank

Double glazed Low E vinyl window

As described in the Disclosure Statement,
Garage door opener with two remotes provided,
Double stud walls

Asphalt shingle

Whirlpool stainless steef
Whirlpool stainless steel

Whirlpool stainless stee!

Whirlpool! stainless steel

Granite

Wood Doars

Dual basin stainless steel

Laminate

Wood Doors

Laminate

Wood Doors

Tile

Laminate

Laminate throughout except where filed
Carpet throughout except where tiled
Gas

2° PVC blinds

Painted moulded door with finishing hardware
Rough in only

Rough in only

Included

Not In¢cluded

re, closet organizers, draperies, and wall coverings as




Strata Lot "_:i , |
Unit # 12850 Stillwater Court IZ%_ake HIll Lane, Lake Cauntry, BC !

ADDENDUM
SITE PLAN
The Strata Lot is identified on the site plan. 13;

CRYSTAL HEIGHTS ’

; 12850 STILLWATER COURT

PHASE & - FUTUSE PE,.EASE .

PHASE 7 » FUTURK, RELEASE

LEGEND , @#‘f‘ |
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Unit # 12850 Stiliwater Court / l 27§ Lake Hill Lane, Lake Country, BC

PURCHASER'S UPGRADE ADDENDUM - PHASE 4 "EMERALD"

CRYSTAL HEIGHTS AT THE LAKES

The Purchaser and the Vendor hereby agree that the Vendor will provide the following upgrades:

INCLUDED
UPGRADES MODEL/ (15317?:2[539
SPECIFICATION Lakehill Lane) YES | NO
Granite specification to
Granite in Powder Room match the kitchen $425
countertop
Granite specification to
Granite in Main Bath match the kitchen $470
countertop
Granite specification to
Granite in Ensuite Bath match the kitchen $925
countertop
Engineered hardwood flooring on the main level only $4,400 /
Counter-depth Fridge $860
Stair lighting (4 lights per stair) from Lower to Main N/A :
Floor Gadl e $460
Stair lighting (4 lights per stair) from Main to Upper N/A
Floor Cons- $460 /
Completed Alarm System N/A $775 \/
Completed Built-in Vacuum System N/A $860
Total Cost of Upgrades 3 6,( 4%9‘ oo
1

Should the above model/specification not be available &t the time of installation for whatever reason, the
Vendor reserves the right to substitute with an alternative model/spec of comparable quality, all
as are desirable in the sole discretion of the Vendor.

oo
The Purchaser agrees to pay the Vendor a total amount of $ 6"% plus applicable taxes for
the above upgrades, in addition to the Purchase Price to 'be reflected on the Statement of
Adjustments on Completion Date. '

Fuvtnen upAades v sdditon o e upgrades owtlined above
hall w*gﬁ'ﬂzgﬂv lpetwieen Tue Yendo and Purchaser o 0

-15- A
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, Strata Lot
Unit#____ 12850 Stillwater Courtl%ake Hill Lane, Lake Country, BC

ADDENDUBM

CRYSTAL HEIGHTS AT THE LAKES

fm@i[

“t THE LAKeS

The following additional provisions will apply to the Contract of Purchase and Sale (the "Contract”) dated
el L7, 201 between (the "Purchaser) and Citimark-Western Lake Country
Development Ltd. (the “Vendor”) In respect of property referred to therein as strata lot Zﬂ (the

"Strata Lot").

/[T s %c/ sellrr ooree 4 alldu
o Bl H A rbirmm it e Z:ﬁ@m
a1 rYnﬁ@/@ff{, le D" ;b/a /f/ﬂ//:’/?/ P 2003
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Strata Lot _Zz

Unit# __ 12850 Stitwater Court /{2875 Lske Hil Lare, Lake Counir G

PURCHASER'S CONDITIONS ADDENDUM

CRYSTAL HEIGHTS AT THE LAKES

~ =

at I'HE LAKES

The fo!l})wing additional provisions will apply to the Contract of Purchase and Sale (the "Contract) dated
Aore [Z L2015 between (the "Purchaser”) and Citimark-Westemn Lake Country :
Development Ltd. (the “Vendor") in respect of property referred to therein as strata lot 29 (the |
*Strata Lot"), |

The Purchasers obligation to complete the purchase of the Strata Lot Is subject to the foliowing
conditions (the "Purchaser's Conditions") being waived or satisfied on or befare the dates specified:

1. Subject to a first mortgage being made available to the Purchaser by MJ /ﬂ/? /17 ? , 201{2

2. Subject to the Purchaser, on or before A(Z(Zz['h ,:2% N 201’_5, fecelving and approving
professional advice concaming any and all tax and legal implications to the Purchaser resuiting from the
purchase and sale of the Property, including GST and HST liability, exemptions, transitional provisions
and rebates,

3. Subject to the Purchaser, on or before M /4 /’h /1??’ . 2019 receiving and approving
th ?})r%tes of any meeting held between the period from __ AA/7/ / , 2010 to
/j/‘ /A | . 2015 by the strata council and by the members. Immediately upon
aciEptance of this offer of counter-offer, the Vendor will authorize the Vendor's agent, to request, at the
Vendor's expense, complete coples of the minutes from the strata corporation or other source and to
immediately, upon recelpt, defiver the documents to the Purchaser (or the Purchaser's agent).

__.J!\

< g L ) . f L L/
VRS ) inden Lo (ﬂ’f?{//)lﬁi/(ﬂ) 7 O7 c"/%'/ﬂf’(

Z £

The above condition(s) is/are for the sole benefit of the Purchaser.

-17 - /(‘)[\(}
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Strata Lot Z&
Unit# ___ 12850 Stilwater Court /&85 Lake Hill Lane, Lake Country,

HST/GBST TRANSITION INFORMATION SCHEDULE

This Information Schedule forms a part of and is subject to the terms and conditions set out in the
Contract to which the Schedule is attached.

For the purposes of this Information Schedule, the following definitions apply:
"Act” means the British Columbia New L gitio ‘ i 2 Ack
‘BCTT" means the British Columbia Transition Tax, exigible by the Provinee of British Columbia pursuant {o the Act.

"GST' means Goads and Services Tax, exigible by the Canadlan federal government under the Canada_Excisp Tax
Act from and including April 1, 2013,

"H8T" means Hammonized Sales Tax, exigible by the Canadian federal government under the Canada, Excise Tax
Act up to and Including March 31, 2013 (and refem to both the Provincial and Federal components thareof).

All other capitalized terms used in this Information Schedule and not defined herein shall have the
meanings given to them in the Contract.

In sccordance with the requirsments set out in British Columbia }

egulation, the Vendor hereby discloses the following 1o the Purchaser:

1) State the value of the consideration for the sale of the Strata Lot determined under section 1 3, 14
or 15 of the Act, as applicable: ‘

» 314 900 —

Note: the amount set out above may not equal the Purchase Price because of the manner in which the
amount is defermined under section 13, 14 or 15 of the Act, as appilicable.

2) State whether the Purchase Price sat out on page 1 of the Contract (which may or may not be the
same amount a8 stated in #1 above) inciudes any of the foliowing taxes and, where any such taxes are
included in the Purchase Price, stats the rate of tax and the amount of such tax inciuded in the Purchase

Price:

| Y | BATEOFTAX AMOUNT OF TAX
| TYPE OF TAX ES (included) / RATE OF TAX } T OF TAX
1 - NO (wot included) | {if applicable) {if applicabje)
BCTT i M 0 | ——
N e,

-18-
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. Strata Lot Zg ,
Unit# 12850 Stiltwater Court .'237 ( Lake Hill Lane, Lake Country, BC

3) State whether any of the following rebaies been taken into account In determining the
amount payable to the Vendor under the Contract and, for each of the following rebates that
have been taken into account in determining the amount payable to the Vendor under the
Coniract, then state the amount of the rebate taken into account:

| | YES (taken into account)/ |  AMOUNT OF REBATE
TYPEOF REBATE | (taken o8 ) = u REBATE
’ 1" NO (not taken into account) (if taken Into account)
GST/HST
New Housing Rebate ’\l O | —_—
British Columbia Provincial | 4
New Housing Rebate N 0
British Columbia '
Transition Rebate 0

E&OE

Note: in addtion to circumstances where the Purchase Price is inclusive of applicabie taxes, the table saf
out above must be compieted in circumstances where the Purchase Price is nof lclusive of texag but
where the Purchaser is assigning a rebate to the Vendor as parfial payment of the amount payabie fo the
Vendor under the Corntract. :

4) The Vendor Is not a foreign suppller.

Notice to Purchaser

a. both ownership and possession of newly constructed or substantially renovated
housing, or an inferest in such housing, transfer on or after April i, 2013; and

b. gither ownership Qr possession of the housing or interest transfers before April 1, 2015,

. the 7% provincial part of the HST and the B.C. HST new housing rebate for primary
places of residence generally will not apply;

. fhe 2% B.C. transition iax may be payable by the purchaser; and
. the supplier may be eligible for a B.C. transition rebate in respect of the housing.
For mere inform | zlimingtion of the HST in Brifish Columbla

-18-
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The Vendor has completed this Information Schedule having taking into consideration the
following assumptions, statements and/or other information provided by the Purchaser

(complete as appropriate):

A. The Purchas IS NOT a resident of Canada for taxation purposes.

B. The Purchase @ DOES NOT intend to occupy the Strata Lot.

C. [Other]

The Purchaser acknowledges and agrees that this Information Schedule has been prepared
specifically for the original purchaser named in Contract and that any assignment of the
Purchaser's interest in the Contract (in whole or In part) may affect the disclosure contained in
this Information Schedule. In the event of any assignment of the contract by the Purchaser (in
whole or in part), it is the Purchasers exclusive responsibility to advise the Vendor of any
changes to the foregoing assumptions, statements and information.

THE PURCHASER ACKNOWLEDGES HAVING REVIEWED THE FOREGOING
INFORMATION AND HAVING BEEN SATISFIED AS TO THE ACCURACY AND
COMPLETENESS OF THE ASSUMPTIONS, STATEMENTS, INFORMATION AND
FIGURES SET OUT IN THIS INFORMATION SCHEDULE,

-20-
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. Sttata Lot Zﬁ
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GST ADDENDUM

The following

’ s will apply to the Contract (the “Contract’) dated (/1] (7 20465 -

between _(-70rrid Ain, 41z [AAL, - (the “Purchaser’) and Citimari-Western: Lake'
Country Developmaht Lid! {tha "Vandor") inss pecof property referradio therelras strata ot gg (the

' "Strata Lot").” ) ‘ ‘

Temns used herein shall have the meanings given to them in the Contract unless they are expressly defined in this
Addendum.

1 Federal Goods and Services Tax (‘GST), exigitle pursuant o the federal Exclee Tax A, is nat indlided in
the Purchase Price. The Purchaser is solely and exclusively responsible for, and will pay, all GST payable
inrespect of tha purchase of the Strata Lot

2. Notwithstanding anything.in the Contract to the cantrary, the Vendar may provide the Purchaser with 4 credit
on the vendor's closing Statément of Adjustments such that the tofal amount of GST payable by the
Purehiaser on the Completion Date will equal the.Purchasé Price imes: five percent (6%), less the Rebate
(as defined below), provided that the Purchaser: '

(a) qualifies for the federal new housing rebate of a portion of the GST (the "Rabate"); and -

() provides to-the Vendor at or prior to the Complétion Dats, an exacuted copy: of all Rebate’
epplication forms preccribed by tha faderal govemment for tie purpose of ciaiming the Rebate and
assigning the Rebate fo the Vendor, as well &s any ofer documentition reasonably required by
the Vendor In connection wih the assighment and claims.. ‘

3. Notwithstanding anything herein, the Vehdor reserves the right o refuse to provide the' credit referred.fo in

section 2 above If the Vendor has reason to believe that the Purchaser Js not enitied to the Rebate o that
the amaunt clalmed by the Purchaser exceeds the Rebate fo which the Purchaser is entitled; By ‘delivering
an exscuted copy of the Retiato application forms to the Vendor, the Purchaser covenants, represents and
warrants that the Purchaser is eligible for the Rebate. if the Vendor exarcises its rights as aforesald in this
section 3, then it is the Purchaser's sola responsiblity tn apply for the Rehate. In such casa the Vendor will
‘execute and complste any forms reasonably requested by the Purchaser in order for the Purchaser to apply
for and obtaii the Rebate!

4. Notwithstanding anything hareln or in ihé Contract {0 the' contrary, if the Vendor credits the Piirchasar with
the Rebate: on the closing vendars Statement of Adjustmerts, then the: Purchaser shall, onor before the,
Campletion Date, prepare, execuia and deliver fo the Vendor ail such documentation réqlired by the Verdor
to pemmit the Vendor to apply for the Rebate in the: Vendor's name, of to apply. for the Rebate in the
Purchasers name with an uliconditional assignmant of the Rebate to the.Vendor. Such documentation may:

Jnclude; without limitation, all forma and documentation prescribed by the: govemment in respect of ‘the
‘Rebate, a statutory deciaration of the Purchaser wherein the Plrchaser affirms that the Purchaser (or
another appraved party pursusnt to the refevant tegistation) will occupy the Strate Lot as the Purchaser's
primary residence; a statutory declarsfion of the Purchasar whersin the Purchaser affirms that the Purchaser
-is efigible for the Rebate; and any other documentation fequired by the Vendor, alt such documentation to be-
in form and cantent satisfactory fo the Vendar. In connedtion, with any spplication’ made by or on behalf of
the Vendor for the Rebate, the Purchaser hareby consents g the release by tha Vendor (or by an agept-ufiy
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behalf of the Vendor) o any govemitient ar governmental entity having jurisdiction in réspect of the Rebate
of all documentation pertaining to the purchase and sale of the Strata. Lot, including without limitation the
Conlract, this Adderidum,, the: Statement of Adjusiments and:any statutory declstation exscuted by the

Purchaser.
Notwithstanding anything herein or in the Contract fo:the contrary, if the: Venédr‘ credﬁs ihe Pumhasermm

an amount equal to'the Rebate and the applicable govemmental entitles do not pravide or credit e Vandor

with all or any part of the Rebats, or if the. amaunt: credited to the Purchaser on the Statsment of

Adjtistments exceeds e smount paid or credited to the Vendor by e applicibie govemmantal antities; or,

the: dpplicable goverrimental sntifion charge and/or require any monetary consideration In order for the.

Vendor,to obtain the Rebate; then in all such circumstances tha Purchaser shall forthwith on dermiand pay’

such amounts (fncluding all applicable interest, penaliies, fees and/or other amoliits) lo the Vendor. Ag

seclirity for payment of the foregaing, as well'as nterest, experiges {including, without fimitation, solicitors foes.

on & salicitor and own cllent basis incumed by the Vendor in the saforcement of this' Adderidum and. the.
Cantract) and offier monilas that may becora due and payable to the Vendor under the terms of this Addardum
and the: Contract, incliding, without imitation; any breact by the: Purchaser of this Addendum, the Purchaser,

. charges In Gavour of the Vendor all of the Purchaser's estate and interest in tha Strata Lot Without

fmiting ths forsgoing, the Vendor shall hava the right to exercise all of its remedies avdilzble at faw, in.equity
oratherwise, agafnst the Purchasar,

The Vendor makes no coveriaht, reprasantation or warranty that the Rebate is applicable to the sale of the

Strata Lot or avalfable to the Purchaser;
Al othier terms and conditions of the Contract are heraby ratified and remain unchanged and in ful foros and

‘effect. Time ' remalns of the omsance’ of the Contract, This Addendum may be. executed in sevem|
caunterparts, sach of which when execited shall be deeme:
fogether shall constitte one and the same agreement.

‘ ito/ be an original and such: caunterparis
and the sam Any party (or all of the parties) hareto may exacuta
and deliver an executed copy of this' Addendum by facsimile, POF or other electronic fransmission which:
shail ba sufficient ta bind 'such party.
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