FIXED CREMT
SCLOSURE BTATEMENT

Pursunit to the Mortgage Brokers Act and
The Business Pracrices and Consumer Protection Act

Lenders  First National {BC)

Mortgagor's account during the Lender's ordinary business hows: {250) 212-2010
Broker: Heather Wesenberg, Origination Mertgage Corp.

Borrower:  Mark Kiuge, Joan Kiuge
Property; 200 Ar_‘do_on Piace Nanaimo, British Columbia VOT 4VS

Tifpciive Date of Disclosure Statement:  June 27, 2018
Migrigage Terms and Dotalls

t The interest rate on the mortgape s Adjustable
2 The initial atmusl intgrest rate is: 2480 %
and the compounding pertod ts: Semt Annusally
3 Totel morigage amount: 5 360,233.00
The total istevest paid: § 40,620.01
5 The Total Cost of Credit (Calculation details
are in 'Coat of Credit Details’ section): § 4062901
& (1} ¥f the mortgage amount advanced is to be repaid in accordance with 4 specific schedule of paymenls:
(a) To be advanced as foliows: as per morlgage commitment
{b3 The term of the mortgage Ia: & years B
{¢) The mnortization period is: 25 ysars
{4} The maturity date is July 8, 2021
(&) Payments in the amount of $ 208,73 are to be made by the Borrower as follows:
_Aceglerated Biweskly (timing) commencing _July 26, 2016 foratermof 5 yomEB

(1) Prepaymenis can be made under the foHoewing coaditions.
ac par mortgage commitment

DR
{2} If the arnoont advanced is notlo be repaid in accordance with a specific schedule of payments, ontsianding balagee (or
portion tiereof) must be paid out under the following ciroumstances:
aa per morigage commitmant
(Adesatively, reference the specific provisians of the credii agreement that describes those circumstances.,)

Tinterest
7 The dafe on which interest begins to aeciue is July 15, 2018
ANTYif a grace period {8 given, the details are: as per martgage commitment

following civcumstances:
as per moigage commitment
9 Where the annual intevest rate may change, the method of determining the annual intesest is:
as per morlgage commitment
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Coat of Credit Details

H Total Mortgrge Amount: _k 358.233.00
11 TFees, Charges and Payments dedueted fromn mortgage amount fram Lender
{a) Lender fec: T
(b) Broker Fee if deducted by lender: b .
{c) Tstimated lnspection/Appraisal costs: 5
{) Estimated Survey cosis; by
{e) Loan pay cuts: b3
{f} Other charges, fees and payments:
(i) _ by
{iiy 4
(iii) B e
(g} Default Insurance (CMHC/Genworth/Other): 5 1048300

Tuokal deducted from mortgage amount; _§ 12,483.00
Total amount from Jender: % 848,750.00

12 Value Recaived by the borrowsr for proeeeding with the transagtion
(2) Total from Lender less deductions: : § 946,750.00
() Hatimated appralsal if borrower bas unrestricted ese at o1 prier to
completion; S
© Estimateld survey If borrower has unrestricted use at or prior lo
completion:
{d) Estimated loan pay outs:
¢e) Cashback received &om lender;
(F) Dsfauit Insmmnce (CMHC/Genworth/Other): 5 12,483.00
(g) Other Vajue Receivad:
® §
i) &
(it I S
¢ 359,233.00

e‘slee e

Tatal Value Received by the borrower:

i3 Value Givenbry the borrower for proceeding with the transaction
(2) Commencing JUly 29, 2096 180 Acoaierated Biweekly  payments of $ 803.73

will e paid by the horrower.
puis:_§ 10448490

Tutal Payi o
(bY Remalning mortgage balance an maturity date: _§ B95377.11

(¢} Other Value Given by Borrowar at or prior to completion

(i} Legel fees where choice of legal firm is restricted: &3

(i) Title Inswance? %

(ii) 5

(v} $

(v} b

Total Vatue Given by the borrower: 4 3689,682.01

14 Cost of Credit {Value Given Less Value Received): 5 40,629.01
15 The Annual Percentage Raw' (APR) is: 2480 %

Yhe APR is notthe contract raie of the mortgage. It is the inlerest costs, plus the non-frterest costs requived fo obtain the

marigage, expressed o5 o percenlage of the average movigage bolance over the fevin of the morigage.
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16 Payments not included in the cost of credit

Payments eontained in the transaction the borrower derives o direct and varestiioled benefit from:

{a) Estimated legai fees if freely chosen by boryower: $
( Estimated appratsal if borrower has unrestricted use at ot prior to $ T
completion:
) Esﬁmatffd survey if borrower has unrestricied use ator prior to 5
completion:
{(d) Land Titte Registration Fees: 3 T
(e} Other Payments not included in the cost of cradit T -
{0 ‘ §
(ii} ]
(i) &
Tetal Payments not ineloded in the cost of eredit: § 0.00
Security
17 Inaddition to the Mortgage, the following security was granted for Credit
(a)
{8
{c) .
Cther Charges:

18 (hher Charges possibly apphicable to borrower
() Defauht Charges:
(b) Discharge Pee:
(e} NSF:
{d} Other Charges:
{H
{1
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Ceriitieation and Acknowledgement

I, Heather Wesenberg : of Onglnation Morigage Corp., 2081 Abbott Sireet, Kefowna, British Columbia, V1105

the Lender / Broker in this Morigage, have fully compieted the above statement,

Signature of Lender or Broker

Lo e 3 Mtk Ky o« _Muth 0% Sted, Tyt B

4 (Mame) > {Addrass)
the Borrower in this Mortgage, acknowledge receipt of the above Disclosure Statement which I recelved on the
dayof __ TSI, year __Adib

i

namre of Borrower

Notes:
1. The Annnal Percentage Rate is caleulated using the formuda
APR = Amualized Cost of Credit / Average Principal
= Cost of Cradit / (Mortgage Term x Average Principal) where the Morigage Term is expressed in years

Dischaimer: Mortgage Brokers Association of B.C., Canadian Assoctation of Accredited Morigage Professionals and D+H
Limited Partnarship provide this Disclosure Statement, including all caicutations and infkamation, without any express or
implied warrantiss, represeniations, endorsements or condifions with respect 1o the accuracy or vaildity of this Disclosurs
Statement including without dmitation, warranties as fo merchantability, operation, non-infringement, usefuiness,
completeness, accuacy, refiability and filness for a particutar purpose. This Disclosure Siatement, including all
calcutations and information, is published as an aki to developing professional compstence with the understanding that the
authors and the publisher are not providing legat or other professional advics, You must exercise your professional
fudgment about the correciness and applicability of the material.

Morigage Brokers Assoclalion of B.C., Canadian Asscciation of Accredited Morigage Professionaie and D+H Limited
Parirership are hot raspensible for and will not be fiable to you or anyone else for any damages whatsosver and
howsoever caysed {ineluding direct, indirect, incidental, special, consaquential, exemplary or puritive tamages) arlsing ot
of or in connection with use of this Disclosure Statemenis, including afl calsutations or information comained in this
dacurment. Mortgage Brokers Assodiation of B,.C., Canadian Agsociation of Accredited Morgage Professionats and D+H
Limitad Partnarship are not responsibie or liabls for any diffisulise or consequences associated with downloading and/or
utiizing such services,
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